Fajl.faxm NEWS | MYCAREER | DOMAIN | DRIVE | FINANCE | MOBILE | RSVP | TRAVEL

member centre | login | register

theage.com.au
THE .£%5. AGE.

Classifieds Jobs Auto Real Estate RSVP

News Entertainment Life & Style Business Sport Travel Tech Other Sections

—+ Home » Bu=zinezs » Breaking News » Article

Water machine company thirsty for funds
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A company that creates water from thick air will Help Aussie kids reach their potential
seek $10 million through an initial public offering to at school.
finance expansion. Jogrs L
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Island Sky Australia Ltd says it has developed a . f‘r.‘ig%
machine that can draw vapour from the air and -‘f . AN
convert it to water. Eflf e gl
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Marketing the device as energy efficient and "iﬁ i ﬁ:}
environmentally friendly, Island Sky says the IJ ) '
machine looks like a water cooler and can generate A .f; .
: THE SMITH - R e U
about 14 litres of water per day. S

Managing director Richard Groeden said distribution Acrhscamer
arrangements for the home and office version of the
machine were in place in 30 countries.

“We believe we are well placed to capitalise on the continued growth of the global requirements for fresh
drinking water and the increasing consumption of bottled water,” Mr Greoden said.

"Australia is one of the many water deficit countnes in the world, however there is little presence of the air-
to-water industry here despite growing global populanty, Mr Groeden said.

The company is offering 50 million shares at 20 cents each.
The capital will be spent on producing the machine.
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